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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
Friends of Chicago Animal Care and Control

We have audited the accompanying statement of financial position-cash basis of Friends of Chicago Animal Care and
Control (a nonprofit organization) as of December 31, 2012, and the related statement of activities and functional
expenses-cash basis for the year then ended. These financial statements are the responsibility of the Organization’s
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America,
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

As described in Note 1, these financial statements were prepared on the cash basis of accounting, which is a
comprehensive basis of accounting other than generally accepted accounting principles.

In our opinion, the financial statements referred to above present fairly, in all materials respects, the financial position
of Friends of Chicago Animal Care and Control as of December 31, 2012 and the changes in its net assets for the year
then ended, on the basis of accounting described in Note 1.

YN Bt O
EMM_E%UJ@Q) ; l@%
David Castillo, CPA

Chicago, lllinois
April 2, 2013

CASTILLOCPA.COM
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Friends of Chicago Animal Care and Control
Statement of Financial Position-Cash Basis

December 31, 2012

ASSETS
CURRENT ASSETS
Cash
Investments

LIABILITIES AND NET ASSETS
NET ASSETS
Unresfricted

12

$ 131,827.00

45,548.00

TOTAL CURRENT ASSETS 177,375.00

TOTAL ASSETS § 177,375.00

$ 177,375.00

TOTAL NET ASSETS 177,375.00

TOTAL LIABILITIES AND NET ASSETS _§ 177,375.00

See accompanying notes and auditor's report
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Friends of Chicago Animal Care and Control
Statement of Activities-Cash Basis
For The Year Ended December 31, 2012

2012
Temporarily
Unrestricted Restricted Total
Support and Revenues

Direct Public Grants $ 76,502.00 § - $ 75,502.00
Direct Public Support 77,839.00 - 77,839.00
Corporate Contributions 2,546.00 - 2,546.00

Gifts in Kind - - -
fnvestment Income 36,00 - 36.00
Fundraising 86,309.00 - 86,309.00
Adoption Fees 32,335,00 - 32,335.00

Activity Sales - - -

Net Assets Released from Restrictions - - -
TOTAL SUPPORT AND REVENUES 274,567.00 - 274,567.00

Expenses
Program Expenses
Foster Program 194,478.00 194,478.00
Care and Control Program 31,701.00 31,701.00
TOTAL PROGRAM EXPENSES 226,179.00 - 226,179.,00
Supporting Services

Management and General : 20,387.00 - 20,387.00
Fundraising 21,845.00 - 21,845.00
TOTAL SUPPORTING SERVICES 42,232.00 - 42,232.00
TOTAL EXPENSES 268,411.00 - 268,411.00
INCREASE (DECREASE) IN NET ASSETS 6,156.00 - 6,156.00
NET ASSETS - BEGINNING OF YEAR 171,219.00 - 1771,219.00
NET ASSETS -END OF YEAR § 177,375.00 - 177,375.00

See accompanying notes and auditor's report



Friends of Chicago Animal Care and Controi
Statement of Functional Expenses-Cash Basis
For the Year Ended December 31, 2012

2012
Care and Contro} Management and
Foster Program Program General Fundraising Total

Caordinator $ 200000 % 18,376.00 $ 39,376,00
Medical 141,206.08 141,205,00
Meadication 33.00 33.00
Doy Boardiag 16,965,00 16,965.00
Photography £,900,00 6,900.0¢
Adverlising - -
Decaration & Supplies - -
Dog Training 1,746.,00 1,746,00
Infant Formula - -
Licenses 2,575.00 2,575.00
Printing 503.00 2,450.00 1,207,00 4,160,00
Supplies 1,198.08 5,350,00 2,087.00 822.00 9,457.00
Grant Whiting 3,550.00 3,550,00
Mailing Lisis - -
Pastage - 683.00 2,791.00 3,474.06
Phene 660,00 80,00 740,00
Vivians Fund 7.975.00 1,975.00
Gift Cards -
Space Rental 2,725,00 272500
Catering 5,375.00 5,375.00
Linen Rental 1,180.00 1,190.00
Food 1,693.00 1,693.00
Entertainment 500.00 600,00
Raffle 142.00 142,00
Senior Prom 45,80 45.00
Parking 171,00 171.00
Wab hosting - 335.00 335.00
Compuler Soflware .
Hollday Expenses -
Communications & Markeling 3,020.00 249,00 3,269,00
Cradit Card Fees 2,743.00 2,743.00
Renlat and Maintenance 716.00 716.00
Bank Fees 373.00 373.00
Table Fess -
Business Registration Fees 25,00 25.00
Accounting Fees 6,500.00 6,500,006
Legal Fees 1,063.00 1,063.00
Insurance 3,141,00 3,141.00
Trave! Conferences and Meetings 199.00 1589.00
Gifts and Flowers 50.00 50,00

] 19447800 § 31,701.00 % 2038700 § 2184500 § 268,411.00

See accompanying notes and auditor's report



Friends of Chicago Animal Care and Control
Notes to Financial Statements
December 31, 2012

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Nature of Activities

Friends of Chicago Animal Care and Control {FCACC) is a not-for-prafit organization incorporated under the laws of
Ilinois. The Organization was founded to raise awareness of Chicago Animal Care and Control, provide extra care for
the animals at the shelter beyond the City’s resources, and help more animals find new homes, FCACC was created
on July 11, 2000, The primary sources of revenues are public support and fundraising event revenue.

Basis of Accounting

The financial statements have been prepared using the cash basis of accounting, which is a comprehensive basis of
accounting other than generally accepted accounting principles. Revenues are recognized when received and
expenses are recoghized when disbursed.

Financial Statement Presentation
The net assets of the Organization and changes therein are classified and reported as follows:

Unrestricted Net Assets — Net assets that are not subject to donor imposed-testrictions.

Temporarily Restricted Net Assets — Net assets subject to donor-imposed restrictions that may or will be met,
either by actions of the Organization and/or the passage of time.

Significant Programs
The Organization's significant program is as follows:

Foster Program - FCACC coordinates the Chicage Animal Care and Control shelter in Chicago, IL. FCACC
transfers animals from the shelter that are too young for adoption, medicaily fragite, or animals that have
special needs and places them in licensed foster homes until they are ready for adoption.

Cash and Cash Equivalents

FCACC considers cash on hand, demand deposits, money markets and investments with initial maturities of three
months or less as cash and cash equivalents. The Organization considers all cash and equivalents held with the
investment advisor to be investments.

Investments

Investments are stated at the readily determinable fair market value in accordance with the Noi-for-Profit Enfities topic
of the FASB Accounting Standards Codifieation. Alf interest, dividends and realized and unrealized gains and losses
are reported in the statement of activities as increases or decreases in unrestricted net assets unless their use is
temporarily or permanently restricted by explicit donor stipulations or by law.

Support and Revenue

All contributions are considered to be available for unrestricted use unless specifically restricted by the donor. Al
donor-restricted support is reported as an increase in femporarily or permanently restricted net assets, depending on
the nature of the restriction. If a restriction is fulfilled in the same time period in which the contribution is received, the
Organization reports the support as unrestricted. Otherwise, when a restriction expires {that is, when a stipulated fime
restriction ends or purpose restriction is accomplished), temporarily restricted net assets are reclassified to unrestricted
net assets and reported in the statement of activities as net assefs released from restrictions.

Income Taxes
The Organization is a nonprofit organization that is exempt from income taxes under Section 501(c)(3) of the Intemal
Revenue Code. Contributions to the organization are tax deductible to donors under section 170 {o the Code. The
Organization is not classified as a private foundation.
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Functional Expenses

Expenses are charged directly to program, management and general, or fundraising based on a combination of
specific identification and allacation by management.

Advertising Costs
The Organization expenses advertising costs are incurred. Expenses incurred were $0 for 2012, respectively.

Concentrations of Risk

The majority of the Organization's contributions and fundraising revenues are received from corporations, foundations,
and individuals located in fiinois. As such, the Organization’s ability to generate resources via contributions and grants
is dependent upon the economic health of that area. An economic downturn could cause a decrease in contributions
and fundraising that coincides with an increase in demand for the Organization’s services,

The Organization's investments are subject to various risks, such as interest rate, eredit, and overall market volatility
risks. Further, because of the significance of the investments to the Organization’s financial position and the level of
risk inherent in most investments, it is reasonably possible that changes in the values of these investments could occur
in the near term and such changes could materially affect the amounts reported in the financial statements.

FCACC maintains its cash and cash equivalents in financial institutions. The accounts are insured by the Federal
Deposit Insurance Corporation up to $250,000. As of December 31, 2012 the Organization'’s total cash and cash
equivalent balance was insured.

NOTE 2 - INVESTMENTS
Investments at December 31, 2012 were as follows:

Cumulative
Unrealized Gain
2012 Cost_ Fair Market Value {Loss)
Investments 45,548.00 b 45548.00 § -
Total 45548.00 § 45548.00  § -
Investment Income for the year ended December 31, 2012 consisted of the following:
2012

Realized Gains (Losses) $ -
Unrealized Gains {Losses) -
Interest and Divident Ihcome 36.00
Total investment Income $ 36.00

NOTE 3 ~ TEMPORARILY RESTRICTED NET ASSETS
Temporarily restricted net assets were received and released for the following purpose as of December 31, 2012

201

Foster Program $ -




